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INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS

Bnarﬂ Mambars of

Lauisiana Bnard of Examinarﬁ for
Sp&anh'Languaga Pathology and Audiclogy
Stata of Luuisiana

Batnn Rnug - Lnuisiana

I have audited the accompanying basic finsncial statasamants of the LOUISIANA BOARD OF
EXAMINERS FOR SPEECH-LANGUAGE PATHOLOGY AND AUDIOLOGY., a component unit ar
the Stata of Lnuislana, as of Jur‘ni 30, 2003 arnd for the yoears snded Junn 30, 2003 & ol 2002, Bs

lintwed in thws Tuhl- of Cunt-ntl- Th-s- basic financial statements are the responslibility of

Luuillana Bnnrd of Examlnar: for Spnu:h-Languag- Pathnlngy and Audinlngy S mMmanagesmant. My

respansibility is to sxpress am acpinion an thess basic financial statemants basad on My audlt.

I conducted my audit In accordance with auditing standards generally acceptad in the Unlt-d
Stat-- af Am-rica and the standards applicable to financial awdits contained Iin Gnv-rnm-nt
Audltlng Stahdurd:, issuvwed by the Cnmptrnll.r G-n-rnl of the Unit-d St-t-:, srnd the Luuiulana
Gnv-rnm-ntnl Audit Guidn. Thﬂlu standards and the guide rasqguirs that I pian and perform the
audit to obtain reasonable assurance abouwut whether the basic Tinanclal statements arm fream of
material misstarament. An Audit includes examining, on a test basis, asvidences suppoarting the
amounts and disclosures in the basic financial statements, An audit also Includes asssssing the
maccounting principles used and significant sstimates made by managsmaesnt,; as waell as svatuating
the overall basic Ffinancial statemasnt presentation. I belileve that my audit provides a reazsonabie

Hhasls for my opinlon.

In my opinion; the basic financial statemants refarred to above preassnt fairly, in all material
respects, the financial position of the Lnuisinnn Bnard o T Exnrninars Tor Spanch'Langu-g-
Pathnlngy anmd Audiﬂlngy, as of Juﬁn 30, 2003 arnd the results of iIts operations and cash Fflows Tor
thea ysars wmnadmsd Jun- 30, 2003 - 2002, in conformity with accounting principlies generally

accehpted in the Unit-d Stat-l o f Arn-ril:-.

Al describasd in Nnt- 1 o the bPasic financial statements,;, the Lnuilinﬁa Bl:lnrﬂ of Examln-rs for

Spaach*LBHQUEQHr Pathﬂlngy and Auﬂlﬁlngy adopted the provisions of Gnv-rnm-ntnl A::nuntlng

St-r'ld-rdl B:HII*-:I' St-t-m-rﬁt Nﬁ- 34, BH:E:‘: Financiﬂl Stut-m-nts = and Managumunt':. Dlscu:linn

armd An.ly:i: - Fnr St-t- arnd Ln::ll Gnu-rnrﬂ anta,; St-t-rn -t Nl:l- 37; Bnuic Finan:ial Stat-mar\tl -
L & [

and Managnmnht 3 Dlinusslon and Analysii — for St.atn arnd anal Guv-rnm-ntl. Omnihuu, and

Int-rpr-tatiun Nn. 6, Ru:ngnitiﬂn and M-a:urnmlnt of Curtain Llnhilitini anda E::plrﬁtlltur'-l ir



Gﬂv-rnm-ntul Fund Finunc‘.ial Stat-mnnts, as of Jul:g,..!r 1, 2001. Thi: results in & changes Iin tha

Tormat and content of thhe basiec financial statemanPnts.

Thn accompanying requlired asupplementary information, Mnnngnm-ntrn Di::uu:inn and Annly-i-,
as listed inm thm Tuhl- o f Cnnt-ntu is= mot a required part of the basic financial statements but is
supplemeoentary Information required by the Gnu-rnm-nt Al:l:l::unt.ing Standards Bnard. Su-:h
information has besan subjected to the auditing procedures applled In the audit of the basic
financial statements and, In my opinion, Is fFalrly stated in all matearial respescts in relation to thes

Basic financinl statements taken as a whaolwe,

ln accordancs with Gnv-rnm-nt Auﬂltlng Standardl, I have also isaued my report dated Augu:t
28, 2003, orn my consideration of tha Ll:l-l..lilliﬂrln Bnurd ot Examin-r: for Spnach"l_-nguag-
P-thnlngy = o Audinlugy'- internal control over financlial reporting and my tests of its compliances
with certaln proaovisions of laws, regulations, and contracts. That. report is an Integral paret of an
audit psrformed in accordance with Gnvnrnmant Auditing Stundard: arnd should be read in

conjJunction with this report in considering the results of my audit.

-

I have also issued Mmy report dated August 28, 2{}03, orn My considaration aof the Lnui:iana Bnard =B

r
E:-min-r- forr Spnn:h'Lunguugn Pathnlngj’ and Audlnlugys annual fimancial report to thw

Lnui-iana Divisinn of Admlnlstratlun as of anmnd for the yasar asandad Jun- 30, 2003, which s listad in

the Tnhl. of Cnﬂt-nt: - Oth-r Suppl-m-ntary !nfnrmatinn-

Gnurgl F. Dtlaunn, CPA, APC

Auguse 28, 2003




REQUIRED SUPPLEMENTARY INFORMATION

MANAGEMENT'S DISCUSSION ana ANALYSIS

Th- Manugumnnt's Diuuusslnn and Analyai: of the Lnulsiana Bnard of Eunminurs for Sp---::h'
r

thgung- Pnthnlngy & ook Audinlngy = Tfimancial psrformance preasesnts a narrative ovearview and
arnslysis of Lnul:lann Bnarﬂ o F Exnmln-rn for r Sp..:h'l_anguagl Pathnlngx and Audlnlugyr-

r
financial activities for the year ended Junn 30, 2003 Thl: document focuses on the curreant yaar s

!
activities, resulting changas, and currantly known facts in comparison with the prior year s

information, Pl.ﬂll read this document inm conjunction with the additional Information contained in

the transmittal latter presentesd on P-g- 4 armd tha Lnuiiinnn B:unrd o f E:-mln-rn for Sp--ﬂh—

Lnnguug- Pathnlngy = o Audinlugy s Tinancial statermeants,;, which begin on Pag- B.



FINANCIAL HIGHLIGHTS - YEAR ENDED JUNE 30, 2003

Th- Bn-rdru et sssets increased by $51 ,813 or 25.42%
Thn opeaerating revernues of the Bnnrd incraeasswd 523,832 oy 1209%

!
!
! Th- non*"opesrating revenues ofthe Bnnrd increased $878 or 25.80%
!

Thﬂ- operating sxpenseaes of tha Bnnrd decrasasaed $5,848 o r 3.26%

OVERVIEW OF THE FINANCIAL STATEMENTS

Thiu annual report consists of three parts.

M s D
anagemaent s iscussion and Analysls

Flnanc:lal Statem ents

Supplementary Infnrmatinn

Th- Fin.n:ill Stut-m-ntn also includs Nnotas that provide mors detall of the inTormation inciluded in

the financial statermants,

Bﬂﬁiﬂ- Fiﬁﬂﬁﬁ:lﬂl Stﬂt&lﬂ&ﬁt!

Thl: annual report consists of fund financial statemeants. Th- St-t-m-nt o f N-t A:--tl, Stntnm-nt

o f R-u-nu-l, Enp-nu-n, and Changul in Fund N-t Allﬁtl, and Stnt-mant of Calh Flnw- (png-l B,

9, and 10) provide inTormation about the activities of thhe Bnard armd the basic sarvicws it provides.

Finaru:ial Analysis

Tha Tollowing presents condensed InTormation on the financial position of tha Lnulnl.nu Bnnrd of

Examin-r: for Sp--::h-l_-ngu-g- P-thnlngy - ry o Audinlng_y as at Jun- 30, 2003 and 2002:

Curr-nt anmnd other asseatLts

Ca pital assets

Tl:ltnl asnasts

Othnr itabilities

Ll:ing't-rrn debt outstanding

Tntal Illabllities

Net assets:

Inv-ltid in capital assoets, net of de bt

Ul‘ll‘ﬂ!tl‘lﬂtﬂﬂ " undessignated

Tntnl MeaT AEERLSs

2003 2002

$ 265,403 $ 211,729

479 1.917

265,882 213,646

2,940 161

1,287 9,643

10,227 9,804

479 1,817

255,176 201,925

$ 255655 $ 203,842

Unrnstrict-d T undesignated mnet asssts are thoss thast do not have any limitations on what thase

amounts may be used for.



Thn following presents condensed filnancial information on the operations of the Lnulslan- Bl::larl:l

of Exnminnrl for Spnnnh"Lnngu-gn Pnthulngy arnd Audinlngy for thhe yoaars sndad Jun- 30, 2003

ana 2002:

2003 2002

Opnratlng revenues $ 221,028 $ 19?,19’6
Op-rnting SXpPpeEnNnISs 173,497 1?9,345

Op-rating imncomsa 47,531 1?,851

Nnn'np-rating revaniuss | 4,282 3,404
N-t Iincrease In et assats $ 51,31_3 $ 211255 _

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assats

At Jun- 30, 2003, the Lnui-i-n- Bn-r:l o f E:-min-r- forr Sp--ch"l_-ngung- Pathulugy and

Audlulngy had $479 invested in office sqgqulpment. Thii amount represents a net decraass of

$1,433 o r 75-02%, over Ilast year.

2003 2002
Offh:':- aogquipmeant $ 479 $ 1,917

Th-r- wers no additions for the fTiscal year,

Debe

Th- Lnui-i-n- Bn-rd o f E:u:-rnin-ri for SF--ul:h'L-ngu-g- P-thnlﬂgy =i ol Au:llnl-:lgy had no debt.

Oth-r obhligations includs acerved vacation pay in the amount of $7,ZB7.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

!

Thn Lﬂl.llli-ﬁ- Bnnrd o f E:nminnr- for Sp--::h'l_-ngu-g- P-thnlngy m o Aul:lh:ili:g_'f % milectesd and
r

appointed officlilals considered the following TFfactors and Indicators when seéetting next ysar s

Budgest, rates, and feas, Th-n- rfactors and indicators includs.,
. Op.rnting R-\r-nu-n dapand antiraly asn tha numbar af llcenasas to be Iasuad,

. Dpnruting E:p-nu-- were projeacted based uwupon the cost of providing services over the

prior four ysars.




CONTACTING THE LOUISIANA BOARD OF EXAMINERS FOR SPEECH-LANGUAGE
PATHOLOGY AND AUDIOLOGY’'S MANAGEMENT

Thls fimancial report Is designed to provide our citizens, taxpayears, and othears with a gwsneral

'
overview of the Lnuiniuna Bl:iurl:l -3 4 E:uminur: for Spn-:h'Languaga puthulngy and Audlnlngy Y

Tinances and to show the Loulslana Bnard of Euamlnnru Tor Spaach*l_anguagn Pathnlagy and
r

Audiulugg 2 accountability for the money it receasives. !f you have guestions abowut this report or

need additional information, contact Su:annn L. P.v-y at 225/?56-3480 or Judy@lh--pu.nrg.

Aiun, vizgit our web site at www. lbespa.aorg




BASIC FINANCIAL STATEMENTS

Thu basic financial statemeants inclhude integrated sets of Tinancial statements as required by the

GASB- Th- sots of statements includ-:

Furu:l financial statemants.
- Prnprinty - Ent-rprll-- Tunds

In addition, ths rmnotes to the financial stataments ares included to provicde information that is

)
essesntial to a user s understanding of the basic Tinanclial statements,




LOUISIANA BOARD OF EXAMINERS FOR
SPEECH-LANGUAGE PATHOLOGY AND AUDIOILLOGY
PROPRIETARY - ENTERPRISE FUND
STATEMENT OF NET ASSETS
JUNE 30, 2003 AND 2002

Currnnt AII-'I'.I
Ca sh and cash sequivalsnts

Al::l:ll.-lﬂt-l recmivabhlis

Tnt.-l Curr-nt Allll-'l:l

Cn pital An:-t-
Equlpm-nt

Ln:: accumulated depreciation

Tntnl C-pitll A:intl
TOTAL ASSETS

Curr-nt Lia bilitin
Ac counts pavable

Pnyr‘nll deductions and withholdings

Tutnl Curr-nt. Li- bilitian

Lnng*T-rm Dnht

A::::ru-d caompansated absenceas

Tntal Lnng'T-rm D-ht

TOTAL LIABILITIES

Nﬁt All-ti

Inu--t-d inmn capital assats

U nrestricted

TOTAL NET ASSETS

The accompanying notes are an integral part of this statament.

2003

200,046
65,357

265,403

7,188
(6,709)

479

2002

$ 179,499
32,230

211,729

7,188
(5,271)

265,882

2,796
144

2,940

1,917

213,646

1,287

161

161

9,643

7,287

10,227

479
255,176

9,643

9,804

1,917
201,925

255,655

$ 203,842



LOUISIANA BOARD OF EXAMINERS FOR
SPEECH-LANGUAGE PATHOLOGY AND AUDIOLOGY
PROPRIETARY - ENTERPRISE FUND
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS

YEARS ENDED JUNE 30, 2003 AND 2002

2002

197,196

78,500
21,298
57,047
5,591
15,472
1,438

179,345

17,851

3,404

197,196

3,404

21,255

182,587

2003

Op-rntlng R- uuuuuu

Charg-l Tor aservices -

Licnn:.:, permits and Toees $ 221,028

Tntal Op-rating R-vunu-s 221,028
Op-rnting E:p-nn-n

Salari-i arnd benafits 79,329

Tr.v.l 23,068

Dp-rnting services 52,446

Suppli-: 2,092

Prnflsilnnal services 15,124

Dﬂpl‘.:iﬂtiﬂl‘l 1,438

Tntal Op-rnting E:lr.p ----- 173,497
Iﬁcnma from Oparatinns 4?,531
Oth-r R-v-hu.n

lﬂtﬁl‘"lit incomae 4,282

Tntal Oth-r R- ------ 4,282
Chnngn Ers Nut Asuutl 51,813
Nﬂ-l‘. Al Emts - Bnglnnlng (-3 Y-;r, restated 203,842
NET ASSETS -END OF YEAR $ 255,655

The accompanying notes are an integral part of this statemant,

203,842




L OUISIANA BOARD OF EXAMINERS FOR
SPEECH-LANGUAGE PATHOLOGY AND AUDIOLOGY
PROPRIETARY - ENTERPRISE FUND
STATEMENT OF CASH FLOWS
YEARS ENDED JUNE 30, 2003 AND 2002

2003
C--h Flnw- from Op-r-ting A::tlviti-n
R-c:-ipt: from lilcenseea s $ 187,901
Payrn warts to suppliers (89,951)
Paym-nts Ttoemployvyees (81 ,585)
N-t Ca!h Prnvid-d by Op.rating Actiuitini 15,265
Cash FInw: from Invn:tlng Antiviti--
Int-r-lt sarrad 4,282
Nnt_ C-lh Praviﬂnd by lnv--ting Antivitiu! 4,282
N-'I'. Ihcrﬁu:- im Cn:h and Cnlh Equiu.lqntu 20,547
Balanc-s - B-glnnlng of Ynar 179,499
BALANCES - END OF YEAR $ 200,046
R-nnnnlllntlnn of Oparntlng Incnm- Lo N-t C-:h
prnuid-ﬂ By Op-rntiﬂg A:tiviti--
Op-rnting incoma $ 47,531
Adju-tm-ntn to reconcile cpesrating incomasa to net
cash provided by operating activities.
Cnnh flows reparted in other unt-gnrli!:
D-prnclatinn sMXpPpeonss 1,438
Cnmpnni-tnd absasnces (2,356)
Chnng- in assests and liabilities.
R-E-I‘Uﬂhlil, net (33,127)
Annnuntl payables 2,635
Pnyrnll deductions and withholdings 144
NET CASH PROVIDED BY OPERATING ACTIVITIES $ 16,265

Tha accompanying notos ara an intagral part of this statement.

10

2002

190,351
(103,549)
(77,634)

3,168

3,404

3,404

12,5672

166,927

179,499

17,851

1,438
866

(6,845)
(4,026)
(116)

9,168
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LOUISIANA BOARD OF EXAMINERS FOR
SPEECH-LANGUAGE PATHOLOGY AND AUDIOLOGY
STATE OF LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.A. INTRODUCTION

Tha Lnul:lnh- Bﬂll‘:l = F E:-:-rnin-rl for Spnn:h'L-ngu-g- Pnthnlqu and Audlnlngy (thn Buurd) YWwa s
created by the Lnulllann Statn Lngl:lnturn Wwnder the provisions of Lnullinna R-vls-d St-tut- 3?'2551-
2555. Thﬂ Bﬂnrd is undear thw oontrol of the Dﬂpurtrﬂunt of Hunlth arnd Hu:pit.ll and = caoampanant unit
of the Statﬂr of Lnuiilana arnd is an integral part of such rapaoarting esntity. Th- Bu-rd is govarned by six
(E) meaembers appoalinted by thae Gnunrnnr of Luulilnnu, who serve without compensation for thres (3) venr
termsa. Bnnrd memberas ars salesectad from a list compiled by the Luuiliana Sp-ach =nd Huarlng
Aliﬂ:lntlnn. which recelves names from all licensed apasch pathalogiats and audiclogists Iin the state.

Thn Bn-rﬂ alects from its meaembers @« cheirman, vice*chairman, and lnnrntarr/trnasurnr.

Th- Bﬁnrd was astablished to safeguard the publlic health, safety and welfure of the peoplse of this state

against unauthorized, uvngualified; and improper practice of social work.

Th- Bn-r:l aharas aoffice spaces, locatad In Bntnn Rnuga, Luuiliana, and sataff parzsonneal with the Laul-l-nn
St-t- Bl:l-rl:l o f Bn-rd C-rtlrlnd S:n:i.l Wnrh: E:amlnnrs and tha Lnulllnna Eunrd oarT Examln-r- of

)
Diﬂtﬂticl and Nutrltlnn. Thu Bn-rd * operations arse fundsd sntirely through annual saif"generated

FevwSnLwoS,.

Th- sccounting and raporting framewark and the more significant accaunting principites and practiceas ofF

the Bn-rd mra discusesad in aubssguent ssctiony of this Nnta. Thn remalnder of the N-r.'rtn-: are orgasnizasd
r

to provide sxplanations,;, including required disclosures, of ths Bnard m Tinanmncial activitias Tor the filscal

vears ended JUI'IE 30. 2002 . el 2003. Th- Bn-rd implsmanted naw reparting modal standards beginning

July 1, 2001 , Cnmparahillty with reports of all prior voaars will be affectsd.

1.B. FINANCIAL REPORTING ENTITY

GASB Stntﬂmant Nn. 14, "Tha Flnannlal Rupnrtlng Ei"'itli.'.jr,mlnrill has defined the governmental repoarting =antity
to be the St-t- of Lnul.lnnn. Th- Lnuluinna Bnard of E:t-rnln-nrrl Tor Spntch-Lnnguag- Pathalngy =nd
Audlnlng, s conalderad »a component unlt of the St.nt.n o f Lnulilnnn becauss the sstate exsrcinss
ovarsight responsibility |ln that the governor appoints the boasrd meambeoers, snd publlc services la rendsred
within the itatnrt boundaries, Thu accompanying basic financial statements presant infarmation anly as

toe the transactions of the Lnulilnn- Buurd of Euamlnnrl for Sp..:h'l_-ngu-g- P-thnlngy = ok Audlﬁlugy,

a componant unit of thae Statn o f Lnui-:iana.

JAr"nrn..m-IIynr the St-t- of LnullI-rul insusae » baslc Tinancial statemant which Iincludeas the activity containsd
in the accompanying financial statamant, The baslc financial astatement Iz issued by the Lnui-innn
Dlvlnlnn of Admlnlstratlnn‘Offlcn of Statnwidu Rnpnrtlng Aand Auuuunting Pnlicy arnd audited by the

Louisiana Lagisiative Augitor.
1.C. BASIS OF PRESENTATION

Fund Flna ncial Sta Te&rments

Fund Ffimanclilal sastatamants of thae Luulilana Bnnrd of Examinﬂri for Spnuuh'Languan- P-thnlngy and

Audinlngy ars organired Into funds, aach of which Is considaraed to bhe separate acecounting antities. E-:h
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SPEECH-LANGUAGE PATHOLOGY AND AUDIOLOGY
STATE OF LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

fund is acoovunted for by providing a separate set of self"balancing accounts that constituta |Its assets,
liabilities, fund esquity;, revenues and axpundlturalfa:p-n:a:. Furn:l: are aorganized inta three major
cntngnrlnt: gevernmental, propristary, and fiduciary. An emphasis is placed on mMmajor funde within the
governmental and proprietary categories. A fund is considared major if it is the primary opasrating fTund

af the Luuillana Bnard of Eunmlnurs for Spuach'l.nngungu Pnthalngy " Ralk- Audlulugy aor mesats the

following critaria,

- . Tnt.l asants, liabpilities, rEvenuas, or nxpnndlturn:/n:panlns of that Individual governmental or

sntarpriasa fund are =t laaat 10 parcant aftha corrasaponding toxtal for all funds of that category or

typa, and

k. Tutnl assats, iabilities, revanues, or nxpandlturu./nup-ni-i of the individual governmaeantal Turndg

or e#nterprise fund are at laeaast 5 peraant of the corresponding total for all governmantal and

enterprise funds caombinad.

Th- fund af tha Lnululann Bnnrd of E:u:-rnlnnr: for Spauch‘l-ﬂﬂguﬂgﬂ Plth“'ﬂﬂﬂ' and A“diﬂlﬂﬂ"! In

described balow,
Prnprlatnry Fund

Entnrprl:n Fund

Ent-rprlsn funds are used to accowunt for business~like activitims provided to ths gsneral publiec,
Thaln mctivities are financed primarily by wuser charges anmnd the measurement of finencial activity

focusas on naet Incomea measuremeant simlilar o the private sector.

1.D. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

h "
Mn-:ur-m-nt focus i B tearm wused fto describ=s which transAactions ars recordsad within thhe varlous

" K
filmancial statemeants, B-Ili of accounting refers to when transsctions aras recordad ragardless of the

meaasUuraemant focsus ap B iliad.

Mnunurﬁmant Fonus

" " "
In the fund financial stataments, the current financiel rescurcas mesasuramant facus ar the soconomic

rF L]
resources measurament focus is used as appropriate.

111 e
iy Th- Propricstary fund wvtitizess» an rcOoORTMIc TEYODUTCES measazruramant focua. Th- acoounting

objactives of this measurament focus are the determination of operating incomes,; changes in net
assats (nr cOSt rn-::-nv-ry). finmnancial posjition, and cash flows. AII assets and liabilltias (whnthnr

currant or nnncurrnnt) associated with their activities are reported. Prnprlntarr fund s=gulty s

ailassifiecd as et Asseats.

Ba sis of Anununtlng_

In the fund Ffinancial stateamaeants,; all propriatary funds utillze tha accrual basla of accounting, Undnr th
accrual baslie of accounting, revaenues are racognized when sarnsed and expenses are recorded whan tha

limbility ia incurred or sconomic assat usad.
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SPEECH-LANGUAGE PATHOLOGY AND AUDIOLOGY
STATE OF LOUISIANA
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1.E.  ASSETS, LIABILITIES, NET ASSETS, AND EQUITY

Ca wh Aarnd Inv- stmants

" Ll

For the pPurpose of the Stntnmnnt or Not Atlntsr cash, including time deposits includes all damand,

smavings accounts, and ceartificates of deposits of thes Bn-rd. F:lr the purpoasse of the proprietary fund
" ”

St-t-rrl-rll-. of C-lh Flnw-, cash and cash saguivalanta Incivde all demand and savings accounts, and

cartificatas of deposit or short"term Investmeanta with an eriginal maturity of three months or less.

'nv-itrﬂ-ﬂti are carried at fasir valus sesxcspt for short"term US. Tr-nlurj" chillgatians with a remaining

maturity at the time of purchase of one yoar or lass, Thain investmants ars reportad st amaoartized acost,

Falr value s based on quoted markest price,. Additlunal cash and investment disclosures are prassnted In

Nﬂt-l ZB and 3A

R--:-i\rahl-n

!n the fund financial stataments, Mmaterial receivables Include reavaenues acoeruvals suach &5 licoenasas, permits

and sxamination fesas. Ihl:-r--.l; and invastmant aarnings are recorded when searned.

prnp-idl

Prﬂﬂ-id': Frecord payments to vendors that besnefit futurs reporting pariods and ara alsc raported on the

consuMmption baxsxis. Prﬂp-idl mre similarly reportaed In government*wide and fund financial statements.

Capltal A::-t: anr o Dt_pruniatinn

Fixud asseoets used in the proprietary fun operations are accounted for as capltal assets. AII fixemd assets
are valued at historical cast, or aitirmated histarical aast if actualis vnavaillable, except for donated fixad

assets which are recorded at thelr astimated falr value at the datcte of donation,

D-pr-:lntlnn af all sxhaustible fixed assets Jsa recorded a3 an allocated axpense in tha Stutam-nt of
Antlvitl-l, with acocumuiated despreaclation reflectaead In the Statumnnt of N-t Aiint:. Dtpruci.tlnn im
r
provided over the assets estimated useful llve s uvusing the straighttlins mesthod of depraciatiaomn. Th-
range of estimated usafulilives by type of assetis as follows.
- Equiprﬁunt 5 years

Cnmp-nlat-d Ahsuncns

Pnll:y; Emnlay-n: of the Ba-r:l sarn and accumulate vacation and sick laave at varying ratass, depaending

upon their years of sarvicea. Th- amount of vacation and sick Jaave that may be accumulated by sach

smployss s uniimited. Upnn tarmination, asmployass or thair heirs ara compansated for up to 300 hours
T

of wunused vacation leave at the employes s hourly rate of Pay at tha tima of tarminatian, Upnn

retirement, unused vacation leave in excess of 300 hours plus unusad sick leave ars used to compute

ratirement banmaficts.

Linbllity: Th- ilimbility for thasse compesneatasd abasances In the proprietary fund s recorded as it is

ilmncurred.
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Ell:ll..li‘l'.:wr Clnlsifiuutiun:

Eul:ll...llnl'.:z.llr of the propristary fund is classified as Nnast assets and dispglaysd In thraes componeaents,

oy lnvu:t-&d ir Capital As:ut:, Nat of R-l.t--.-l Dubt - Cnn:i-t- of capita! assstas inciludasad restricted
capital asasets, net of accumulated depreciatiorn and reduced by the outstanding balanceas of any

bonds, mortgages, notes, or other borrowings that are attributable to the acquisition, construction;,

or mprovement of those assets,

b. R--trh:t-d N-t Ann-tl - Cnn!lsts of net asamsts with constraints placed o the use wither by (1)

mxtesrnal groups adcch as creditors, grantors, contributors, or lawas or regulations of othar

governments,; or (2) law through constitutional provisiones ar anabling lagleiatian,

1% r
- . Unra;trictad Ng: Allﬁ-tl — AII oatheasyry e asssats that do ot meet Tthe definition of restrictad or

" rr
Invested In capltal asseaets, neat of reolatad dabt.

1.F. REVENUES AND EXPENSES

Dpnr-ting R-v-nu.n =l E!p-nn-!-

Opnrutlng revenuss and expaenses Tor proprietary funds are those that result from providing services and
producing and delivering goods -n:l'/nr amrvices, Il'- mine Includeas all ravenuese and saxpansas Not related to
capital and related financing,;, nmnoncapital financing, ro investing activitias.

anunuul are classified by source of funding.

EKDEI‘IIE‘I

Prnprlntﬂl‘j funds report expeonses relating to the use of saconomic rescurceas and arse cliassifised as

fnllnw-:

By Opnrntlng and Nnnnp&ratlng

NOTE 2. - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

By its nature as & states ageney, the Bn-rd inm subject to various satata Iaws and regulations. An analysis of

r

the Bnnrd s compliances with significant Ilaws and ragwvwiatiens and demanstration of its stewardship ovar

Bnnrd resources Tolloaws.

2.A. FUND ACCOUNTING REQUIREMENTS

Th- Bn-rd compliss with all state laws anad regulations requiring the wuase of separate funds. Th- Bunrd

has no legally required funds.

2.B. DEPOSITS AND INVESTMENTS LAWS AND REGULATIONS

In accordancsa wilth atate law, all uninsured dopositas aof the Bﬂnrd in financial institutions Must ba ascurad

with acceptable collateral valusd at the lovwer of market or par. A:ceptahlu callateral Includes certailn
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U-S- Gnvnrnmant or Gnvarnmunt Aguncy securities, certsin St-t- o ¥ Lnuillnnn or political subdivisian
de bt obligations; or surety bonds. AI requiraed by 12 US.CA, S-l:‘l:lnn 1323(n), all financlial institutions
pledging callateral to the Buard must have a written collaters!| agresmant approved by the board of

diractors or loan committe s, As reflectad in Nut- 3.A., alildepoaite warea fully inaurad aor collateralized.

‘H‘Uﬂ-ltm&ﬂtl are limited by R.S. 6:703 (16) and (1?)(:) sand the Bﬂ-rdrl investmeant policy.

NOTE 3. - DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS

Th- folilowing notas preasent detall information to support the amounts reportaed in the basic fiInanoalial

statements for Its various assets,; liabilities, sequity, revaeanuess, and axpensas.

3.A. CASH AND INVESTMENTS

D& pa:lt:

r
Th- Bnard a policilas regarding deposits of caah are discussed in Nutu 1.E. Thn table pressntesd belaw Is

desigrnad to disclose the Ileval of custody cradlt risk assumad by thes Bﬂurd based upon how its dapo=sits

weare Insured or secursd with colletaral at Junn 30, 2003 Thn categories of Gredit risk are detinsed as

follows.

Catagnry 1 - Inlur-&d by FDIC ar collateralized with securities held by the Bu.rd or by ite agent in Its

r1iarr -

Cnt-gﬂry 2 — Uﬁlnlur-d but collateraslizad with sescurities held by the pladging financial Iﬂltitutlnn'l

¥
trust departmaeant or agsnt in the Bn-rd 2 NMama

C-t-gnr:f 3 - Unin-urnl:l and uncollateralized, or collateralized with securities held by tha pledging

' -
financial inatitution, or by Its trust department or agent bpbut not in the Bnard * Pmramey, or coliateralized

with mno written or approvad collataral agreemeant

Tnt-l

Tnt.l B-nk Cl.-l stody Crﬂdlt Rllll Cﬂtﬁﬂﬂf]f C.rrjrlrlg
Tjrp- of D-pnli::l - Buluﬂnn 1 2 3 vllu-

D-mnnd daposits $ 143,404 $ 100,000 $ 43;404 $ 141.520
C-rtifi:-t-l of depos it 58,426 58,426 53,426

$ 201,830 $ 100,000 $ 101,830 % 200,046

Rncnn:lllatlun to Statum&nt of Nnt. Allnti:

$ 200,046

Unrnntrlctud cash
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3.B. CAPITAL ASSETS

Cnpltnl seaaet activity for the years andad Junn 30, 2002 and 2003, waoas as follows.

Bnlnni:u ot B-ﬂlnn:. -t
Jul 1, Jl.-ll"l 30,
2001 Additlnnl Diu posals 2002
Equlprﬂant $ ?,183 $ 0 $ ?F‘IBB
L--- accumuiated depreciation (3,833) (1r433) (5r2?1)
Capltal assets, net $ 3,355 $ (1,438) $ 1;917
B-I-nl:- L Bllancn -t
Jul 1., Ju“ 30,
2002 Additlnnl Dll posals 2003
Equiprﬂ-nt $ ?.188 $ $ ?|TBB
Lusl accumulated depreciation (5,2?1) (1.433) (ﬁ.?UQ)
Capltal asssasts, nat $ 1,917 ? (1.438) $__ 4?9

3.C. ACCOUNTS PAYABLE

Payablul are composad of purchases of goods and services.

3.D. LONG-TERM DEBT

A- of Jun- 30, 2003, the long~tarm debt from proprietary fund rescources consisted of the following.

Nnn'currant Pportion asf caoampensated absanceas $ ?,23?

Chung_nl N Lnng'T-rm D-ht.

Thu fTollowing is a surmmary of changess in fong~term dabt for ths yssrs sndasd Jun- 30, 2002 and 2003-

Balancu B-l-ru:- Amnuntn
Jul 1, Jun 30, Du- within
Typt -3 4 Duht 2001 Addltinn: D-du:tiﬂn: 2002 Ong Ya-r
A nnnnn o Cﬂmpunlntqd
Ahs-&nnn: $ 3,77? $ Bﬁg_ § 0 $ 9;643 $ 'D
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Balurn:. Balaru:'.n Alﬂﬁur‘lts

-J'l.-ll 1, JI-II"I 30, Duu within
Typn of Daht 2002 Addlti-ﬂﬂl Dudu-ﬂtlﬂn! 2003 On- lYr--r

A.i:l:l'l.l--l:l Cnrn peansatsd

Absancas $ 9,643 $ 3 (2,356) % 7,287 % 0

3.E. FUND EQUITY

Nnt Alinti have bean restated for the affects of applying GASB 34 as follows.,

Fund Balann& - Junn 30, 2001 $ 133,009
Inv--t-:l in caplta asasts - -JI.-II""I'- 30, 2001 3,355
Cnmp-nl-t-d abaancaas at Jun- 30, 2001 (3,777)

N-t A: st ~ Junn 30, 2001, restated $ 182_,_537

NOTE 4. - OTHER NOTES

4. A. EMPLOYEE PENSION AND OTHER BENEFIT PLANS

P-nilnn Plan

AII of smplaoayaes of tha Bn-rd mre mumbesrs of the Lnulli-n- SI:-'I'.- Emplnj--- R-tlr-mnnt Syitum
" "
{Syit-m ), a «ost sharing;, multipls"Temployer, dafined besnafit public smployss rstiremant system

(PERS) controlied and administered by a ssparate board of trusteass.
AII full time smploysass are eliglble to participate in the Sglt-m. Bnn-flt- vest with tan ysars of service.,
At retiremsnt sgs, amploysas ars santitlad to snnual banafitse aqual to $3DD pilus 2.5% af thalr higheast

conaescutive 36 month aversgs salary multipliad by thesir years of creditad service,

V-itnd eaemplayeses may retire at (u) any agea with thirty years of servics, (h) &g e 55 with tweanty-five

vyaars of service. Thn Sy:tnm also provides death and disabllity benefita, E‘-ﬁh-flts are astablished by
state statute. Thu- aystem ssues an annual publicly available financial reporte thhat includes finsnciat
statemants and requlred supplsasmantary inTormation for the Syitum. That report may be obtainad by

writing to tha Lnulllanu Statn Emplnynal' Rutlramnnt Syltam; P. O. B:Hr: 4421 3; Batﬁn Rnugu, LA 70804
or by calling (BDD) 256‘3000-

M-rnh-ri are required by state statuts to contributien at 7.5% af groas aalary. Th- Bnard s required to
contribute at an actuariailly detarmined rate as requirad by R.5.11:102. The contribution rate for fiscal
yanr andad Juna 30, 2003 incraased ta 14.1% or sannual covereda payrall from thas 13.0% required in fiscal
yoars ended June 30, 2002 ana 2007 respectively. The Board contributions to the Dysteam for the year

ending Junn 30, 2003, 2002, arnd 2001 i .- $6,777, $6,443, mrnd $5,301, respactively, agual to the

reguired contributions for that yaar.
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4.B. LEASES *'
The Board has no capital ieusas ot Junes 30, 2003.

Thu Bunrd has anm opearating laasae for offlces space as foHows,

1. Thu Bnnrd, Jointly with Lﬂul:lnnn Stﬂtﬂ Bu-rd of Cnrtlflnd Sﬂ-ﬁlal w-nrlt Examinnri and Lnuini-nn
St-t& Bnard of Ex.l.rnlnnrri in Dltt-&tlnl Ay Nutrltlan, share office space under an operating Isase

orn a monthiy basis. Thn surrent caoantract term Is Mny 1, 2001 through Aprll 30, 2006 with = 5

yaar optlan.,

Thn Bﬂﬂl"ﬂrl alocated share of rent sxpense for thhe yeoars snded Jun- 3[}, 2003 and 2002 VWS $12,154

&and $12,1 54 each year.,

Futuri minimium lease paymeoents underthese leases are as follows.,

Y--r Erlnllrlg

Jun- 30, Amnunt

2004 $ 12,154
2005 12,154
2006 10,128

Slncn the payment scheduls is considered systomatic and rationml under GASB St-t-rn-nt Nn. 13, rental

expenditures is basead on the releavant lease agreasament and not In accordancs with lease tarma as required

by GASB Stﬂtﬂ‘l‘ﬂﬁﬂt Nl:ir 13-

4.C. ESTIMATES

Th- praparation of finencial stateaemants in conformity with gsnearally accepted accaounting principles
4
reguirss thes Bn-rd = manasgamsnt to maks sstimates snd assumptions that affect cartaln reportad

smounts end discilosuras. A::nrdingly, actual resulitsa may differ from those astimates.

4.D. RISK MANAGEMENT

Tha Bnnrd is sxposed to varlous rizshks of loss related to torts, theft of, damasgs to, and dsstruction of
a:sutl; arrors and omissions, injJuriss to umpluyuns: employaes health and llf.; and natuoral disasstars. Th-

Bnard manages these variowus risks of loass as fTollows.

ijl of L-n-l-l M-thﬂd M-n-ﬂ-d Ri-.ﬁ. R-t-in.d

Tﬂ-l"ti, errare and arffizsiicamn s Pur:hll-d Imsurasamcece with Lnuiiinn- Gl"fi:- oF Rllll; M-nqg'm'nt rink {1)

wntity pool

Injuri-l to smploysss Plrticlplt-l inm Luui-lln. fol:- of Rlnk_ M.n- gesmaesant risk sntity pool. Nnn-
(WEI‘E"‘I' cnmp-nt--tiun} (S-- PPC for morw infu)

Phyli:.l prop&arty ilass anrnd Pur:hnl-d inauUranc - wr bk Lnulll.n. Offln- T Rl:h M.‘nng-m-nt risk Ml.'.lrll
natural dizsasisars entity pool

Hllllllth wrd hifa P.rti:ip.tii ire Luuiii.ni foiu-- = F Rl-h M.n-g-mnnt risk sntlty poocl (2}
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Mnnagnm-nt belleves suvuoh coverage is sufficlent to preclude any significent uninsuraed Icsseas o the

Bnard. Snttind claims have not exceadead this insurances coverags in sny aof the past thras Tflascal years,

Ri % b Entit:r Panl

Th- Bnurd participatas In the Lnulsluna St.nt.n Offlnn af RI:II: Managnmunt (rllh antlty pnnl}, which Is

responsible for negotliating, compromising and settling all clsims Including all taert clalms against the

Bunrd.

4. E. COMMITMENTS AND CONTINGENCIES

Cnntlng-ncinl

Litlg-tian

Thn Stata of Luuisiana, Divllinn of Admlnl:tr-tiun, Ofﬂ:- af RI-I: M-n-g-m-nt has not reaported any

4. F. COMPENSATION PAID TO BOARD MEMBERS

Th- schedule of par diam paymanis to Bnard Mumhnrl Ias presasanted in compliance with H-I:II..II-
Cﬂnﬂurrtnt R--ulutlun Nn. 54 of the 1979 Sﬂiiiﬂl‘l eof tha Lnui.l.n- L-gi.l.tur-. Bn-rd meambars servas

without compensation as provided by Luul:iana Ravllud Stntut- 3?.2654 (H)

4.G. OTHER MATTERS

A- meantioned in Nnt- 4.B., tha Bnnrl:l shares office space wilth two (2) state boards., Thusa thres (3)
boards also shars smpagloyses as well as certain offilce saxpanasa, suc h as janltorial, security, copy

machine and wutilities. Sularlu: are allocated to esch of the thras (3) boards based aon actual times spant

for aach board.
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OTHER REPORTS REQUIRED BY

GOVERNMENT AUDITING STANDARDS

Thn following pages containm a report on comepllance with laws and reguiations and on Intarnal
control ovaear financial remporting sas regquirad by Gnvarnmant Auditing Standard:, issued by tha

Cnmptrullnr G-naral of the Unltad Statns. Thls report a2 based solely on the audit of the Ffinanciaj

atAataIMT ants = el incindeas, wheares appropriats, any reportable conditions and/nr material

miisatatements in internal contrel or compliance matters that wowld be material to the presesntad

Tinancial statemants.,
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Pra.::u:::.e: Liml:.:rl txa Guvcrnmcntnl ﬁccuuntin:, Audlting ayacl Finnnl:inl Rnpn-rl:ing

Phl::II'IB fol'l:'l‘ Ml:m bor

QOFFICE (225) 937-9735 7663 ANCHOR DRIVE AMERICAN INSTITUTE OF CPA.
FAX (225) 638-3669 VENTRESS, LA 70783-4120 LOUISIANA SOCIETY OF CPA.
E-romil gracps@yahoo.com GOVERNMENT FINANCE
OFFICERS ASSOCIATICN

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND
ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF THE BASIC FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Br.\arcl Mamhars of

Lﬂuiﬁiﬂl‘la Bnard of Examinar! for
Spaach-Languaga Pathalngy and Audinlngy
State of Louisiana

Batnn Rnuga, Lnuisiana

l have audited the basic financial statements of the LOUISIANA BOARD OF EXAMINERS FOR
SPEECH'LANGUAGE PATHDLOGY AND AUDIOLOGY, a component uanit of the Stat- -3
Lnuili-n-, as of Jun- 30, 2003 arnd for the yaars snded Junﬁ 30, 2003 amd 2002, armd have izsusd

my report thereorn dated Augu:t 28, 2003 I conducted my awdit in accordance with auditing
standards generally accepted in the Unltnd S‘I:-lt-lr! of Arﬁ.rinn and the standards spplicable to
financial audits containsd In Guvnrnmant Audltlng Standnrdn, issuwmd by the Cnmptrull.r Gan-rnl

of the Unltnd Stat-:, arnd the Lnui-i-n- Gnv-rnm-ntnl Audit Guidu.

Cnmpllann-

A: part of obtaining reasonable assurances about whethar tha Ll:l-l..liliﬂrlﬂ Stat- Bnard of Examin-r-
S L Avai '
for peach~-Languagw Pnthnlngy and uwdiclogy 3= basic Tinancial statements are free of material
misstatem ent, I performed tasts of its compliance with certain provisions of lawa, regulations,; and
contracts, noncom pliance with which could have a direct and material sffact aon the cdetermination
of financial statemeaent amounts, Hnw-v-r, providing an apinion on caoamplilances with those
provisions was not an oskhjective of my audit and, accordingly, I deo mot sxprass such ann opinion.,
Tl-'m.nr results of my tests disclosead one instances of mnoncompliance that is reguired to be reported

under Gnvurnmnnt Au-l:litlng St.ﬂndardi and the Lnuiiiann Gnunrnm-nt-l Al..ll:lit Guid- which i=s

described in the accompanying scheduls 2f Tfindings as Itemas 2003'1.
Intnrn.l Cnntrnl Ov-r Financial R-pnrting

ln prlanning and performing my sasuadit, I considared the Lnuinianu Statn Bnard ot Examlnnr: for

I
Spn-:h'l_-ngu-g- Puthnlngy and Audiulnng s Internal control over financial reporting o determinae
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my auditing procaedures for the purposs of axpressing my opinion on the basic financial statemants

ard ot o provide assurance on the internal control] over financlal reporting. Hnw-vnr, l noted
certain matters involving the internal control over fFfinancial reporting and its operstion that I
consider to be » resportable condition. R-purtahI- conditions hvolve matters coming to my
attentlon reiating to significant daficiesncies in the design or ocperation of the internal control oveaer
Ffinancial reporting that, in my judgment, could adversely affeot the Lu-uis-ianu Stat- Bnard =
E S L P A ’

xaminers for pesch"Language athology and udicolagy » akility to record, process, summarizwe

and report fimarmncial datsa consizstent with the assertions of management in the basic financial

stataments. Thi reportable condition ia described irn ths accompanying scheadula of findings as

iterm 2003'1 .

A material weakness is a condition In which the design or operation of orne or more of the internal
controlf components does not reduce to a relatively low Ilsavel! the risk that misstatements in
amounts that wowld bes material in relation to the basic financial statemaeants beaing audited may
ococcur and Nnot be detected within a timely paricd by amployses in the normal courss ofF performing
their assigned functions, My consideration of the Internal contrel over financial repoarting wo uld

Nnot necessarily disclose all mattars in thas intarfnsl contrel over financial reporting that might be
reportable conditions and, aceordingly,;, would not necessarilly disclose all reportable conditions

that are alac considered to be material weaknassoaas. H:rw-v-r, I belisve nmnones of the reportabis

conditions described above is a material weaknesas.

Thi' report is intendsasd for the information and use or ths Lnuulana Baard of Examinir: for
Spinl:h'l..ungung- Pathnlugy and Audinlngy and its managemaent. By provisions of stats law, this

report Isa a public document; and it has been distributed to appropriate officials.

Genrga F Dalaunn, CPA, APC

Auguse 28, 2003
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LOUISIANA BOARD OF EXAMINERS FOR
SPEECH-LANGUAGE PATHOLOGY AND AUDIOLOGY
SCHEDULE OF FINDINGS
YEARS ENDED JUNE 30, 2003 AND 2002

SUMMARY OF AUDIT RESULTS

!
Th- auditora report sxpreassss an ungualifiled opinlan on the basic financial statements aof

Lnui.l.n- Bnnrd oT E:amln-rn for Spnnch‘l.anguagu Pnthnlngy and Audlﬂlngy.
Ona reportable conditilon was disclosed during the audlt of the basic Tfilnancial statements,

Onu imstance of noncompliance was disclosed during tha audit of ths basizc Ffinanaial

stateoemMmoants.

Th-rn were no fTaederal awards received by Luui:lnnn Bnard of Examlnnr- for Spnnch-

L-ngu-g- P-thnlngr mrd Audlnlngr.

FINDINGS--FINANCIAL STATEMENTS AUDIT

Nnncnmplianca - Repnrtahla Caﬂditinn

2003'1 Divisinn of Administratinn “Annual Financial Rﬂpﬂl‘t

rr

Cnndltinn

Th- Dl\rllln-n o fF Admlniltr-tlnnrl “Annunl Flnunl::lal Rnpnrt

M
a3 of and for the yaear asanded Jun- 30,

2003 was not prepared In accordance with GASB 34 snd requirsd by Lnul-innn R-vl;gd Statut-

39:79.

Effnﬂt

Thn Anr'lu-l Fln-nﬂlnl Ripﬂrt contains four Mmajor srrors.

1.

Othar Nnncurrent Aiiﬂti i the amount of $24,502 reprasantas thses governmental fund

u I
presentation of Amnunt to bwm Pruvid-d far R-tir-m-nt of AI:I:I'I.I-d Cnmp-n--t-:l Ahl&ﬂﬁ" .

Undnr GASB 34 this amount shouwld be zero,

Cnmpnnuatnd Ahnun:n: Payahlu In the amount of $24,602 ingludes unused annual leave In

axcaas of 300 hours and unuseaed sick leave. Thll amaunt shouwuld be $?,2B7.

Inu-itnd iIm Clplt.l A-l-t-, nat of ralated debt In thae amount of $?,1BB is= incorreot,. Thl:

amocunt for GASB 34 should bo $47g (th- net after acocumuiatad d-prnclntlnn).

Thn Statarﬁunt of annnu-:, E::p-n--- arnd Ch-ng-- i Furn:l N-t. A-:ntu doess Not INnclude the

affect of the changs in accruasd compensated absanceas In the amount of $(2,355).

Rucummundntiuﬂ

h'h tha futwure, finrancial statamesnts of the B':l-r:l should be preparasad on the accrual basis of

-::nunting.
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Louisiana Board of Examinarﬁ for

Speach'Language Pathology and Audiology

18550 Highland Rnad, Suitn B
Baton Rouge, LA 70810

Managerﬂantrs Cnrrat:t.iva Actinn Plan

L-gillntivn Auditnr

Stat- of Lnului‘ann

P. O. Box 94397 ,
Butnn Rnugn, LA 70804-9397

Th- Lnui-innn Bnar:l o f E:-min-rn fo Spnn:h'Languag- puthnlugj and Audlnlngy respectfully

submits the followling corrective actlon plan for the vyear anded Jun- 30, 2003..

NGHEQ‘I‘I’IP'IEHG‘ - R&p-ﬂ-l‘tﬂblﬁ Clﬂl‘ldltiﬂﬁ

Ir

2003'1 Divilinn of Adminiutrntiun “Annuul Flnnnclal R-pnrt

R-:ummnndutinn

Ir'l the future;, financial statemeant> of the Bnard showuld be preparesd on the accrual basis of

sccounting.

Actinn Tal:un

W - - D A “A F r
" concuwr with the recommandation; and ivision of dministratction nrual Inmancial R-pnrts

will be prepared on the accrual basis of accounting as reqguired by GASB 34.

If the L-giilntiva Auditnr ras sfuanstions regsarding this plan, pleases call Su:anna P-v-y,

Admini:trntnr at (225) 756‘3480.
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LOUISIANA BOARD OF EXAMINERS FOR
SPEECH-LANGUAGE PATHOLOGY AND AUDIOLOGY
RESOLUTION OF PRIOR YEAR FINDINGS
YEARS ENDED JUNE 30, 20071 AND 2000

Thara weare no prior year Tindings.,
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SUPPLEMENTAL INFORMATION REQUIRED BY

STATE OF LOUISIANA
DIVISION OF ADMINISTRATION

OFFICE OF STATEWIDE REPORTING AND ACCOUNTING POLICY

r
Th- following pages conmntairn a raport onn the Buurd = Annual Finan::lal Rapnrt praparad n
accordances with the requiraments of the Lnui:iaﬁa Divi:inn o f Admini.trntinﬁ, Offi::n- of Statnwid-

R-pnrtlng and Ancnuntlng Pnliny.
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George F Delaune

CERTIFIED PUBLIC ACCOUNTANT

(A P rofcasional Curpurﬂtiun)

Prnctlna thnlterl [ 25 Gnugrnmcnt-l .A::l:nurlting, A.udlting mr1dl Fll"lﬂ-'l"llzllll Rﬂpnrtiﬂg

Phnn- ) Ofﬂc-& Mnm bar
QFFICE (225) 9379735 7663 ANCHOR DRIVE AMERICAN INSTITUTE OF CPA.
FAX (225) 638-3669 VENTRESS, LA 70783-4120 LOUISIANA SOCIETY OF CPA.
E-ovaur grotcpsm @y, com GOVERNMENT FINANCE
OFFICERS ASSOCIATION

INDEPENDENT AUDITORS' REPORT ON
THE ANNUAL FINANCIAL REPORT TO THE
STATE OF LOUISIANA, DIVISION OF ADMINISTRATION
OFFICE OF STATEWIDE REPORTING AND ACCOUNTING POLICY

B‘ﬁﬂl"ﬂ Mﬂl‘l‘lhﬂl"ﬂ of

Lﬂuisiﬂna Baard of E::arninars for
Speech-Language Pathology and Audiclogy
Stata of Lnuisiana

Batnn Rnugu, Lnuislana

My report omn the Aaudit of the basice financial stateamesant: of the LOUISIANA BOARD DF
EXAMINERS FOR SPEECH-LANGUAGE PATHOLOGY AND AUDIOLOGY as or June 30, 2003

arnd for the years sanded Junl 30. 2003 and 2002, Appaars omn Pagn 1. Th-'l'. audit was made Tor the
purpose of forming an opinion an tha Basic fimnancial statements taken as a whole, Thﬁ Al‘ll"'ll.-l-lf
Flnnncinl R-pnrt as of and for the year ended Jun- 3{}, 2003, is proasanted for purposes of
additional analysis and is not a reguirasd part of the basic financial statements. Such information
has bwsen subjected to these auditing procedures applled in the audit of ths basic financlial
statements, and, in my opinion; s not fairly stated in all material reapscts in relation to the basic
financlal statemeants takernr as a wholeae Bescausse the financial statemesnts were not preparaed in

accordance with LRS 39:79- Tha major differences bestwaomn GASB 34 statements and these

finmnancial statemenrnts ars preaasmrted on the Nnext page.

Gmrge F. Delauna, CPA

Augus.t 23, 2003
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Balance Sheet

1.

Othﬂl' noncLurremnt assets iy tha amaoaunt of $24;602 FapPprassnrnts thhe governmental fund

pressntation of amount to be provided for retirerment of acceruad compensated abasasnces.

Thil amount Tor GASB 34 shonld B 2oro.

Cnmpnni-t-d absanceas payable in the amount of $24,602 incivude s unused annual laave in
f

excess of 300 Rowrs and unused sick leave. Thl: amount should ba $7,287

I“\flﬂit-‘d in capital assets; net of relatead debt in the amount of $7,188 is inmncorrsct. Thil

amaunt far GASB 34 shouwuld be $4?9 (th- nat aftter accumulated dapranlatlnn).

Statnmant of Revanues, Expansas, and Changan ir Fund Nat Assats

1.

Chang- in nets assets in the amount of $49,697 does ot Include the affect of the change

in accrued compensated absences In the amount of $(2,356)
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STATE OF LOUISIANA
LBESPA (BTA)

BALANCE SHEET

June 30,

AS OF - 2003

ASSETS
CURRENT ASSETS:
Cash and cash equivalents (Note C1)
investments (Note C2}
Receivables (net of allowance for doubtful accounts){Note U)
Due from other funds (Note Y)
Due from federal govemment
Inventories
Prepayments
Notes receivabie
Other current assets
Total current assets
NONCURRENT ASSETS:
Restricted assets (Note F):
Cash
Invastments
Receivabiles
Notes receivable
Capital assets (net of depreciation}{Note D)
Land
Buildings and improvements
Machinery and equipment
Infrastructure
Construction in progress
Other noncurrent assets
Total noncurrent assets
Total assets

LIABILITIES
CURRENT LIABILITIES:
Accounts payable and accruals {(Note V)
Due to other funds (Note Y)
Due to federal government
Deferred revenues
Amounts held in custody for others
Other current liabilities
Current portion of long-term liabilities:
Contracts payable
Reimbursement contracts payabie
Compensated absences payable (Note K)
Capital lease obligations - (Note J)
Notes pavable
Liabilities payable from restricted assets {(Note 2}
Bonds pavable
Other jong-termn liabilities
Total current liabilities
NON-CURRENT LIABILITIES:
Contracts payable
Reimbursement contracts payabie
Compensated absences pavyable (Note K)
Capital lease abligations (Note J)
Notes pavable
Liabilities payable from restricted assets (Note Z)
Bonds payable
Other long-term liabilities
Total long-term liabilities
Total liabilities

NET ASSETS

Invested in capital assets, het of related debt
Restricted for:

Capital projects

Debt service

Unemployment compensation

Other specific purposes
Unrestricted

Total net assets
Total liabilities and net assets

The accompanying notes are an integral part of this financial statement.

Statement A

o

Louisiana Board of Examiners = -~ ..
for Speech-Language Pathology & Audiology
18580 Highland Road, Suite B

Baton Rouge, LA 70809

200,046 .

2,940.

7,188.




STATE OF LOUISIANA

LBESPA (BTA)

OPERATING REVENUES
Sales of commodities and services

Assessments
Use of money and property
Licenses, pemnnits, and fees
Other .
Total operating revenues

OPERATING EXPENSES
Cost of sales and services
Administrative
Depreciation
Amortization

Total operating expenses

Operating income(loss)

NON-OPERATING REVENUES(EXPENSES)

State appropriations .
Intergovernmental revenues (expenses)

Taxes

UUse of money and property
Gain (loss) on disposal of fixed assets
Federal grants
Interest expense
Other
Total non-operating revenues(expenses)

Income(loss) before contributions and transfers
Capital contributions
Transfers in
Transfers out
Change in net asseis

Total net assets — beginning as restated

Total net assets — ending

June 30,

, 2003

The accompanying notes are an integral part of this financial statement.

Statement B

$

%uuiﬁsiana Board of Examiners

or opeech-Language Pathology & Audiolo
18550 Hishiand Road, Suite B >
Baten Rouge, LA 70809

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS
FOR THE YEAR ENDED

4,282,
221,027,

1,198.
175,612, 0
-— 49,697, O
0
0
49.697. 0

_206.776.

—~——====532&i;§5==2=




STATE OF LOUISIANA Louisiana Board of Examiners
LBESPA (BTA) for Speech-Language Pathology & Audiology

STATEMENT OF ACTIVITIES =20 Highland Roar!, Suite B
FOR THE YEAR ENDED June 30, , 20 03 en eze, LA 70009
Program Revenues Net (Expense)
Operating Capital Revenue and
/| Charges for Grants and Grants and Changes in
Expenses Services Contributions Contributions Net Assets

Component Unit:

ComponentUnitX $ 175,612. $221,027. § $ § 45,415. 0
General revenues:
Taxes
State appropriations
Grants and contributions not restricted to specific programs
Interest 4L D&Y
Miscellaneous
Special items
Transfers
Total general revenues, special items, and transfers 4,282, 0
Change in net assets = 49,697. 0
Net assets - beginning 206.776.
Net assets - ending $ 256,473. 0

Statement C




STATE OF LOUISIANA

LBESPA (BTA)
STATEMENT OF CASH FLOWS
FORTHE YEARENDED)  June 30, 2003

Cash flows from operating activities
Cash received from customers 3

Cash payments {o suppliers for goods and services

10

Louisiana Board of Examiners

for Speech-Lane N
F -~ . uage Path -
18550 nghlanz Road, Su?igg.; % Audiology

Batan nouge, LA 70809

187,900.

5,337.

Cash payments to employees for services 66, 298 ]

Payments in lieu of taxes
Internal activity-payments to other funds

Claims paid to outsiders

Other operating revenues(expenses) | L,282.

Net cash provided{used) by operating activities

Cash flows from non-capital financing activities
State appropriations
Proceeds from sale of bonds
Principal paid on bonds
Interest paid on bond maturities
Proceeds from issuance of notes payable
Principal paid on notes payabie
Interest paid on notes payable
Operating grants received
Other
Transfers In

Transfers QOut
Net cash provided(used) by non-capital
financing activities

Cash flows from capital and related financing
Proceeds from sale of bonds

Principal paid on bonds
Interest paid on bond maturities
Proceeds from issuance of notes payable

Principal paid on notes payable

Interest paid on notes payable
Acquisition/construction of capital assets
Proceeds from sale of capital assets
Capital contributions

Other
Net cash provided(used) by capital and
related financing activities

Cash flows from investing activities
Purchases of investment securities
Proceeds from sale of investment securities
Interest and dividends earned on investment securities
Net cash provided(used) by investing activities

Net increase(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The accompanying notes are an integral part of this statement.

Statement D

20,547, 0
179,499,

$00.046. 0




STATE OF LOUISIANA

LBESPA (BTA) %.ouissiana Board of Examiners '
STATEWENT OF CASH FLOWS FEL i S

Reconciliation of operating income(loss) to net cash provided(used) by operating activities:

Operating income(loss) $ 49,697.
- Adjustments to reconcile operating income(loss) to net cash
Depreciation/amortization L 1,198.

Provision for uncollectible accounts
Changes in assets and liabilities:

(Increase)decrease in accounts receivable, net [ 33,127] '
(Increase)decrease in due from other funds

(Increase)decrease in prepayments
(Increase)decrease in inventories
(Increase)decrease in other assets

Increase(decrease) in accounts payable and accruals 2.779.
Increase(decrease) in accrued payroll and related benefits

Increase(decrease) in compensated ahsences payable
Increase(decrease) in due to other funds
Increase(decrease) in deferred revenues
Increase(decrease) in ¢other liabilities

Net cash provided(used) by operating activities g 20,547. 0

Schedule of noncash investing, capital, and financing activities:

Borrowing under capital lease
Contributions of fixed assets

Purchases of equipment on account

Asset trade-ins

Other (specify)

Total noncash investing, capital, and
financing activities:

(Concluded)

The accompanying notes are an integral part of this statement.

Statement D



STATE OF LOUISIANA

Louisiana Board of Examiners

®TA) 7 S Lnguse Favty & Audtop
e n .
Notes to the Financial Statement Baton Reuge. LA ;Sgb QSUItE B

As of and for the year ended June 30, 20 03

INTRODUCTION

The

LBESPA (BTA) was created by the Louisiana State Legislature under the provisions of

Louisiana Revised Statute37;2650-2666 . The following is a bnef description of the operations of
IBESPA  (BTA) which includes the parish/parishes in which the (BTA) is located:

A.

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with
respect to activities and transactions of state and local governmental entities. The GASB has issued a
Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification). This
codification and subsequent GASB pronouncements are recognized as generally accepted accounting
principles for state and local governments. The accompanying financial statements have been prepared in

accordance with such principles.

The accompanying financial statements of _ I, BESPA present information only
as to the {fransactions of the programs of the LBESPA as authorized by Louisiana

statutes and administrative regulations.
Basis of accounting refers to when revenues and expenses are recognized and reported in the financial

statements. Basis of accounting relates to the timing of the measurements made, regardless of the
measurement focus applied.

The accounts of the LBESPA are maintained in accordance with applicable statutory
provisions and the regulations of the Division of Administration — Office of Statewide Reporting and

Accounting Policy as follows:

Revenue Recoqnition

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in
the accounting period in which they are eamed and become measurable.

Expense Recognition

Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized
in the period incurred, if measurable.

BUDGETARY ACCOUNTING

The appropriations made for the operations of the various programs of the  LBESPA (BTA ) are
annual lapsing appropriations.

1. The budgetary process is an annual appropriation valid for one year.

2. The agency is prohibited by statute from over expending the categories established in the budget.

3 Budget revisions are granted by the Joint Legislative Budget Committee, a committee of the
Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency

Board.
4.  The budgetary information included in the financial statements include the original appropriation plus

subsequent amendments as foliows:




STATE OF LOUISIANA

Final approved budget $

DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If alf agency cash and investments
are deposited in the State Treasury, disregard Note C.)

DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand deposits, time
deposits, and ceriificates of deposit. Under state law the _ LBESPA (BTA) may deposit funds
within a fiscal agent bank selected and desighated by the Interim Emergency Board. Further, the (BTA)
may invest in time certificates of deposit of state banks organized under the laws of Louisiana, national
banks having their principal office in the state of Louisiana, in savings accounts or shares of savings and
loan associations and savings banks and in share accounts and share certificate accounts of federally or

state chartered credit unions.

For the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted assets
with a maturity of three months or less when purchased) are considered to be cash equivaients.

Deposits in bank accounts are stated at cost, which approximates market. Under state law these deposits
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank.
The market value of the pledged securities plus the federal deposit insurance must at all times equal the
amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging
fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State

Treasurer. The deposits at _June 30, 2003  were secured as follows:
Deposits in bank accounts
Certificates Other
Cash of Deposit (Describe) Total
Deposits in bank accounts per balance sheet $ 141,619. $ 58,427, $ $200,046.

e —— ——  ——————— e N ———]

Bank balances;

1.

by the entity or its agency in the entity's name 141,619, 58,427. 200,046. |
2. Collateralized with securities held by the

pledging institution's trust department or

agent in the entity's name 0
3. Uncollateralized, including any securities

held for the entity but not in the entity’s name ]
Total bank bafances $ 141,619.0 $58,427. 0 $ 0 $200,046. 0O

Insured or coliateralized with securities held

0

'

LBESPA (BTA) é;u";"a"a Board of Exarniners'
Notes to the Financial Statement 185 E%E’f;’;;h:ggugie FPathology & Audiology
As of and for the year ended June 30,2003 Baton Rauza, LA 7rang O 0
APPROPRIATIONS
Original approved budget 3
Amendments:




STATE OF LOUISIANA

Louis; -
LR (BTA) for s,cﬁggffj,ﬂﬁ of Examiners
Notes to the Financial Statement 18550 High lan;“;%ea dPaéhg;agy & Audiology
As of and for the year ended June 30,20 03 Baton Reuge, LA 70809 uite B

NOTE: The “Total Bank Balances” wiil not necessarily equal the “Deposits in Bank Account per the Balance

Sheet.

The following is a breakdown by banking institution, program, account number, and amount of the
balances shown above:

Baﬁking institution Program Amount
1 Hibernia National CHecking $ 134,972,
92  Hancock Bank Checking 6,047 .
3. Hibermia National CDs 58,427
4.
Total $ 200,046. O
Were uncollateralized securities fitting the description in (3) above during the year significantly greater
than at (last day of your fiscal year)? If yes, attach a statement listing the amount(s)
and a reason for this occurrence.
Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However,
to aid in reconciling amounts reported on the Balance Sheet to amounts reported in this note, list below
any cash in treasury and petty cash that are included on the Balance Sheet.
Cash in State Treasury 5
Petty cash $
2. INVESTMENTS

Upon implementation of GASB Statement 31, reported amount and fair value will often be the same
number,

The (BTA) does (does not) maintain investment accounts as
authorized by (Note legal provisions authorizing investments by (BTA)).

Investments can be classified according to the level of risk to the entity. Using the following categones, list
each type of investment disclosing the carrying amount. market value, and applicable category of risk.

Category 1 - Insured or registered in the entity's name, or securities held by the entity or its agent in the
entity's name.

Category 2 - Uninsured and unregistered with securities held by the counterparty’s trust department or

agent in the entity’'s name.

Category 3 - Unsecured and unregistered with securities held by the counterparty, or by its trust
department or agent but not in the entity's name.




STATE OF LOUISIANA Louisiana Board of Examiners .
LBESPA (BTA) Eﬂarsss%ﬂeg_hﬂhi-!anguage Pathology & Audiology
e ighiand Road, Suite B
Notes to the Financial Statement Baton Rouge, LA 70809

As of and for the year ended June 30, 2003

Category of Risk

Reported Fair
Type of Investment 1 2 3 Amount Value
;Repurchase agreements $ $ $ $ 08
U.S. Government securities 0
Common & preferred stock 0
Commercial paper 0
Corporate bhonds 0
Other: (identify) 0
0
e ——0
— 0
Total categorized investments $ 0% 0% VIR 0% 0
Certain types of Investments cannot be categorized: (list separately)
Total investments 3 0% 0
3. Other Disclosures Required for Investments
a. Investments in pools managed by other governments or mutual funds

b. Securities underlying reverse repurchase agreements__

C. Unrealized investment losses

d. Commitments as of (fiscal close), to resell securities under yield maintenance

repurchase agreements:
1.  Carrying amount and market value at June 30 of securities to be resold

2 Description of the terms of the agreement

e. investment types owned during the year but not owned as of June 30

f. Losses during the year due to default by counterparties to deposit or investment transactions ____

g. Amounts recovered from prior-period losses which are not shown separately on the balance
sheet _




STATE OF LOUISIANA

Noteé to the Financial Statement
As of and for the year ended June 30, 2003

LBESPA (BTA) Louisiana Board of Examinérs

18550 Highland Road, Suite B
Bzicn Reuga, LA 7C809

Legal or Contractual Provisions for Reverse Repurchase Agreements

h.

Source of legal or contractual authorization for use of reverse repurchase agreements

Significant violations of legal or contractual provisions for reverse repurchase agreements that
occurred during the year

—

Reverse Repurchase Agreements at Year-End

J.

Credit risk related to the reverse repurchase agreements outstanding at balance sheet date, that is,
the aggregate amount of reverse repurchase agreement obligations including accrued interest
compared to aggregate market value of the securities underlying those agreements including

interest

Commitments on (fiscal close), to repurchase securities under yield maintenance
agreements . .
Market value on ' (fiscal close), of the securities to be repurchased

Description of the terms of the agreernents to repurchase

Losses recognized during the year due to default by counterparties to reverse repurchase
agreements _ _

Amounts recovered from prior-period losses which are not separately shown on the operating
statement

Fair Value Disclosures

D.

Methods and significant assumptions used to estimate fair value of investments, if fair value is not
based on quoted market prices

Basis for determining which investments, if any, are reported at amortized cost

For investments in external investment pools that are not SEC-registered, a brief description of any
reguiatory oversight for the pool

ik N

Whether the fair value of your investment in the external investment pool is the same as the value of
the pool shares

Any involuntary participation in an external investment pool

Whether you are unable to obtain information from a pool sponsor to determine the fair value of your
investment in the pool, methods used and significant assumptions made in determining that fair
value and the reasons for having had to make such an estimate _

for Speech-Lanouzga Patholeogy & Audiology
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V. Any income from investments associated with one fund that is assigned to another fund

D. CAPITAL ASSETS-INCLUDING CAPITAL LEASE ASSETS

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are
included on the balance sheet of the entity and are capitalized at cost. Depreciation of all exhaustible
fixed assets used by the entity are charged as an expense against operations. Accumulated depreciation
is reported on the balance sheet. Depreciation for financial reporting purposes is computed by the
straight-line method over the useful lives of the assets.

Year ended June 30, 2003

Prior Adjusted
Balance Balance Period Balance
6/30/2002 Additions Transfers* Retirements  6/30/2003 Adijustment  6/30/2003

Capital assets not being depreciated
Land - - — — - -
Non-depreciable land improvements - - - - — - -
Capitalized collections - — - s - - -
Construction in progress - -~ - - - - -

Total capital assets not being
depreciated - - - - - - —

Other capital assets

Fumiture, fixtures, and equipment 7,188, - -~ - -7,188. . - 7,188, .
Less accumulated depreciation - 4,792. -1,198.- - ~5,990. -~ - 5,990. -
Total fumniture, fixtures, and equipment 2,396, -1.198. - - -1,198. -~ - 1,198, -

Buildings and improvements -
Less accumulated depreciation -
Total buildings and improvements - ~

Depreciable land improvements - -
Less accumulated depreciation - —
Total depreciable land improvernents - -

Infrastructure - - - — — -
Less accumulated depreciation - - - - - -
Total infrastructure ~ - - - - -
Total other capital assets 2,396, -1,198.~ i ~1,198. -~ - 1,198. -

Capital Asset Summary:

Capital assets not being depreciated - - - - - —

Other capital assets, at cost 7,188, — - ) ~-7,188., - - 7,188, -
Total cost of capital assets 7,188. - - ~7,188., - - 1,188, -

Less accumulated depreciation 4.792  —1.198 = ~5_949() - - ¢ 9g9Q -
Capital assets, net 2!396. -1,198.~ — -1,198, - - 1,198, =

* Should be used only for those completed projects coming out of construction-in-progress to fixed assets; not associated
with transfers reported elsewhers in this packet.
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E. INVENTORIES
The unit's inventories are valued at (method of valuation). These are

perpetual inventories and are expensed when used. NOTE: Do not include postage. This must be
shown as a prepayment.

F. RESTRICTED ASSETS

Restricted assets in the (BTA) at (fiscal year end), reflected at
$ in the non-current assets section on Statement A, consist of $ in cash with
fiscal agent, $ _in receivables, and 3 investment  in

(identify the type investments held.)

G. LEAVE

1. COMPENSATED ABSENCES

The LBESPA (BTA) has the following policy on annual and sick leave: (Describe leave policy.)

An example disclosure follows:

Employees earn and accumulate annual and sick leave at various rates depending on their years of
service. The amount of annual and sick leave that may be accumulated by each employee is unlimited.
Upon termination, employees or their heirs are compensated for up to 300 hours of unused annual leave
at the employee’s hourly rate of pay at the time of termination. Upon retirement, unused annual leave in
excess of 300 hours plus unused sick leave is used to compute retirement benefits.

The cost of leave privileges, computed in accordance with GASB Codification Section C60, is recognized
as a current year expenditure in the fund when leave is actually taken; it is recognized in the enterprise
funds when the leave is earned. The cost of leave privileges applicable to general government operations
not requiring current resources is recorded in long-term obligations.

2. COMPENSATORY LEAVE

Employees who are considered having non-exempt status according to the guidelines contained in the Fair
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer,
an employee will be paid for any time and one-half compensatory leave earned and may or may not be
paid for any straight hour-for-hour compensatory leave earned. Compensation paid will be based on the
employees’ hourly rate of pay at termination or transfer. The liability for accrued payable compensatory
leave at _6/30/03 (fiscal close) computed in accordance with the Codification of Governmental
Accounting and Financial Reporting Standards, Section C60.105 Is estimated to be $24.602. The leave
payable (is) (is not) recorded in the accompanying financial statements.

H. RETIREMENT SYSTEM

&ﬁ%ﬂﬁw of the employees of the (BTA) are members of the _ LASERS

(System), a cost sharing multiple-employer, defined benefit pension plan. The System is a statewide public
employee retirement system (PERS) for the benefit of state employees, which is administered and controlied
by a separate board of trustees.

All full-time (BTA) employees are eligible to participate in the System. Benefits vest with 10 years of service.
At retirement age, employees are entitled to annual benefits equal to $300 plus 2.5% of their highest
consecutive 36 months’ average salary multiplied by their years of credited service.
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Vested employees are entitled to a retirement benefit, payable monthly for life at (a) any age with 30 years of
service, (b) age 55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, vested
employees have the option of reduced benefits at any age with 20 years of service. The System also
provides death and disability benefits. Benefits are established or amended by state statute. The System
issues an annual publicly available financial report that includes financial statements and required
supplementary information for the System. That report may be obtained by writing to the State Employees
Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922
0608 or (800) 256-3000.

Members are required by state statute to contribute 7.5% of gross salary, and the (BTA) is required to
contribute at an actuanally determined rate as required by R.S. 11:102. The contribution rate for the fiscal
year ended June 30, 20 03 decreased tol4 . I% of annual covered payroll from thel3 % and ___ % required
in fiscal years ended June 30, 2002 and 2001, respectively. The (BTA) contributions to the System for the
years ending June 30, 2003, 2002, and 2001, were $,777 , $6,287 , and $5, 801 respectively, equal to
the required contributions for each year.

POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

GASB 12 requires the following disclosures about an employer's accounting for post retirement health care
and life insurance benefits:

1. A description of the benefits provided and the employee group covered.

2. A description of the accounting and funding policies followed for those benefits.

3. The cost of those benefits recognized for the period, unless the costs are not readily determinable.*™

4. The effect of significant matters affecting the comparability of the costs recognized for all periods
presented.

**If the cost of any post retirement health care or life insurance benefits cannot readily be separated from the
cost of providing such benefits for active employees or otherwise be reasonably approximated, the total cost
of providing those benefits to active employees and retirees, as well as the number of active employees and
the number of retirees covered by the plan must be disclosed.

Substantially ail (BTA) employees become eligible for post employment health care, dental and life
insurance benefits if they reach normal retirement age while working for the (BTA). These benefits for
retirees and similar benefits for active employees are provided through an insurance company whose
premiums are paid jointly by the employee and the (BTA). For 2003, the cost of providing those benefits for
the  retirees totaled $

The (BTA) provides certain continuing health care and life insurance benefits
for its retired employees. Substantially ail (BTA) employees become eligible for those benefits if they reach
normal retirement age while working for the (BTA). Those benefits for retirees and similar benefits for active
employees are provided through an insurance company whose monthly premiums are paid jointly by the
employee and by the (BTA). The (BTA) recognizes the cost of providing these benefits ((BTA)'s portion of
premiums) as an expenditure when paid during the year, which was $__ for the year ended
__, 20 __ . The cost of providing those benefits for retirees is not separable from
the cost of providing benefits for the active employees. (or, The (BTA)'s cost of providing
retiree health care and life insurance benefits are recognized as expenditures when the monthly premiums
are paid. For the year ended __, 20 ___ the costs of retiree benefits totaled

> __ ).
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J. LEASES B
1. OPERATING LEASES
i
The total payments for operating leases during fiscal year amounted to $__ . A
scheduie of payments for operating leases follows:
| FY2009- FY2014-
Nature of lease FY2004 FY2005 FY2006 FY2007 FY2008 2013 2016
$ $ 3 $ $ $ $
Total $ 09 0§ R 0% 0 5 R 0

2. CAPITAL LEASES

Capital leases are (are not) recognized in the accompanying financial statements. .The amounts to be
accrued for capital leases and the disclosures required for capital and operating leases by National
Council on Governmental Accounting (NCGA) Statement No. 5, as adopted by the Governmental
Accounting Standards Board, and FASB 13 should be reported on the following schedules:

Capital leases are defined as an arrangement in which any one of the following conditions apply: (1)
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the
lease term is 75% of the asset life or, (4) the discounted minimum (ease payments are 90% of the fair

market value of the asset.

SCHEDULE A-TOTAL AGENCY CAPITAL LEASES EXCEPT LEAF

Remaining Remaining
Gross Amount of interest to principal to
Leased Asset engd of end of
Nature of lease {Historical Costs) lease lease
a. Office space $ $ $
b. Equipment
¢. Land
Total $ 0 $ 0 $ 0
e ey e e e}

The following is a schedule by years of future minimum lease payments under capital leases together with the
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly

principal and interest:
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Year ending June 30, :

2004
2005
2006
2007

2008
2009-2013
2014-2018

2019-2023
Total minimum lease payments

Less amounts representing executory costs

Net minimum lease payments

Less amounts representing interest
Present value of net minimum lease payments

Louisiana Board of Examiners
for Speech-Languass Cathnt ey & Audiology

18550 Hi“‘;hiﬂ,'"‘! ‘:‘:'""‘r!' oLl a
E:"'"|1 i'",'"-::_ S -, . T
Total
$
0
0
$ 0

SCHEDULE B — NEW AGENCY CAPITAL LEASES EXCEPT LEAF

Remaining Remaining
Grass Amount of interest to principal to
| eased Asset end of end of
Nature of lease (Historical Costs) lease lease
a. Office space $ $ 3
b. Equipment
c. Land
- Total $ 0 9 0 3 0

The following is a schedule by years of future minimum lease payments under capital leases together with the
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly

principal and interest:

Year ending June 30, :

2004
2005

2006
2007

2008
2009-2013
2014-2018

2019-2023
Total minimum lease payments

|ess amounts representing executory costs

Net minimum lease payments

Less amounts representing interest
Present value of net minimum lease payments

10

Total
$
0
0
3 0
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SCHEDULE C - LEAF CAPITAL LEASES

Remaining Remaining
| Gross Amount of interest to principal to
|.eased Asset end of end of
Nature of lease (Historical Costs) lease lease
‘a. Office space $ ' $ $
b. Equiprnent
c. Land
Total $ 0 $ 0 % 0

The following is a schedule by years of future minimum lease payments under capital leases together with the
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly
principal and interest:

Year ending June 30, : Total

2004 $
2005
2006
2007

2008
2009-2013
2014-2018

2019-2023
Total minimum lease payments 0

Less amounts representing executory costs
Net minimum lease payments 0

Less amounts representing interest
Present value of net minimum lease payments ® 0

3. LESSORDIRECT FINANCING LEASES

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied:

. Collectibility of the minimum lease payments is reasonably predictabie.

e No important uncertainties surround the amount of the unreimbursable costs yet to be incurred by
the lessor under the lease.

11
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Provide a general description of the direct financing agreement, and complete the chart below:

Minimum lease

Composition of lease Date of lease payment receivable
a. Office space 05/01/01 ¢ 12,153.60 annual payment
b. Equipment
c. Land

Less amounts representing executory costs

Minimum lease payment receivable 0
Less allowance for doubtful accounts
Net minimum lease payments receivable 0

Less: Estimated Residual Value of Leased Property
Less uneamed income
Net investment in direct financing lease $ 0

Minimum lease payments do not include contingent rentals which may be received as stipulated in the
lease contracts. Contingent rental payments occur if for example the use of the equipment, land, or
building etc., exceeds a certain level of activity each year. Contingent rentals received for fiscal year 2003
were $ for office space, $ for equipment, and $ for land.

The following is a schedule by year of minimum leases receivable for the remaining fiscal years of the
lease as of __ 6/30/03 (the last day of your fiscal year).

Year ending

2004 $ 12:4153.60
2005 +22,153.60
2006 11,140.80
2007

2008

2009-2013

2014-2018

2019-2023

Total 3 0

4, LESSOR — OPERATING LEASE

When a lease agreement does not satisfy at least one of the four criteria (common to both lessee and
lessor accounting), and both of the criteria for a lessor (collectibility and no uncertain reimbursable costs),
the lease is classified as an operating lease. {n an operating lease, there is no simulated sale and the
lessor simply records rent revenues as they become measurable and available.

12
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Provide the cost and carrying amount, if different, of property on lease or held for lease organized by major

class of property and the amount of accumulated depreciation as of 20 .
t
Accumulated Carrying
Cost depreciation amount

a. Office space
b. EqQuipment
¢. Land

Total

% 3 $

$~ 0 s$ 08— 0

The following is a schedule by years of minimum future rentals on non-cancelable operating lease(s) as of
(the last day of your fiscal year):

Year Ended

June 30, Office Space

2004 ?
2005
2006
2007

2008

2009-2013
2014-2018

2019-2023

Total $

$

Equipment Land Other Total
$ $ $

O OO0 C OO0 00

emmensmimS ¥ ¥ e T R T L T

Contingent rentals received from operating leases received for your fiscal year was $

for office space, $

__for equipment, and $_ for land.

13
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K. LONG-TERM LIABILITIES

The following is a summary of long-term debt transactions of the entity for the year ended June 30, 20__:

Year ended June 30, 2003
Balance Balance Amounts
‘ June 30, June 30, due within
2002 Additions Reductions 2003 one year
Bonds and notes payable.:
Notes payable $ 3 5 $ ~ 8
Reimbursement contracts payable -
Bonds payable —
Total notes and bonds - - - — -
Other liabilities: .
Contracts payable —
Compensated absences payable 22.261. 2.341 24,602, -
Capital lease obligations -
Liabilities payable from restricted assets —
Claims and litigation -
Other long-term liabilities -
Total other liabilities 22,261+~ 2,341, - — 24.602. — — T
Total long-term liabilities 22,261~ 2,341, - -~ 24,602, - -

A detailed summary, by issues, of all debt outstanding at June 30, 20__, including outstanding interest
of $ is shown on schedule 4. Schedule 5 is an amortization schedule of the
outstanding debt. (Send a copy of the amortization schedule for any new debt issued.)

L. LITIGATION

1. The ___(BTA) is a defendant in litigation seeking damages as follows:
Date of Primary Damages insurance
Action Description of Litigation Attorney Cilaimed Coverage
T J. S
Totals $__ 0% 0O
The (BTAY)'s legal advisor estimates that potential claims not covered by insurance would
affect the financial statement as follows (would not materially affect the financial statements or is unable to

estimate the effect on the financial statement):

2. Claims and lifigation costs of $ were incurred in the current year and are reflected in
the accompanying financial statement.

14
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(FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of
the transaction(s) and any amounts due to or from which result from related party transactions. List all
related party transactions).

N. ACCOUNTING CHANGES

Accounting changes made during the year involved a change in accounting (principle,
estimate, error or entity). The effect of the change is being shown in
O. IN-KIND CONTRIBUTIONS
(List all in-kind contributions that are not included in the accompanying financial statements.)
Cost/Estimated Cost/Fair Market
In-Kind Contributions Value/As Determined by the Grantor
$
Total $ 0
P. DEFEASED ISSUES
In _ _ , . the __ . . (BTA), issued
$ of taxable bonds. The purpose of the issue was to provide monies to advance
refund portions of __ . __bonds. In order to refund the bonds, portions of the proceeds of the
new issue $ , plus an additional $ __of sinking fund monies {ogether with

certain other funds and/or securities, were deposited and held in an escrow fund created pursuant to an
escrow deposit agreement dated __ , between the (BTA) and the escrow trustee.
The amount in the escrow, together with interest earnings, will be used to pay the principal, redemption
premium, and interest when due. The refunding resuited in reducing the total debt service payments by
almost $ _ and gave the (BTA) an economic gain (difference between the present
values of the debt service payments on the old and new debt of §___

Q. COOPERATIVE ENDEAVORS

LRS 33:9022 defines cooperative endeavors as any form of economic development assistance between
and among the state of Louisiana, its local governmental subdivisions, political corporations, public benefit
corporations, the United States government or its agencies, or any public or private association,
carporation, or individual. The term cooperative endeavor includes cooperative financing, cooperative
development, or any form of cooperative economic development activity. The state of Louisiana has
entered into cooperative endeavor agreements with certain entities aimed at developing the economy of

15
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As of and for the year ended June 30, 20 03

the state. The liability outstanding as of June 30, 2003, by funding source, is as follows:

NOTE: Amounts in excess of contract limits cannot be used to reduce the outstanding contract
balance at June 30, 2003 For example, if a contract specifies a percentage of usage for each
month (25%) and usage exceeds that percentage (75%), you cannot claim actual usage that
exceeds contract requirements (50%).

NOTE: In order to compute your ending balances by funding source, you should begin with your
balances at June 30, 2002. These amounts will be increased by amounts for new contracts
and amendments and decreased for payments as well as for liquidations.

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS)

The following government-mandated nonexchange transactions (grants) were received during fiscal year

2002-2003:
CFDA State Match Total Amount
Number Program Name Percentage of nt

$

Total govemment-mandated nonexchange transactions (grants) b
S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS

At June 30, 20__, the (BTA) was not in compliance with the provisions of
— - ___ Bond Reserve Covenant that requires
: The (BTA) did

to correct this deficiency.

T. SHORT-TERM DEBT

The __(BTA)issues short-term notes

A — S . S e —r=ierirrrifi

Short-term debt activity for the year ended June 30, 2b____, was as follows:

Reason Beginning Ending
for Debt Balance Issued Redeemed Balance
Tax anticipation notes $ $ B $ 0
16
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The " (BTA) uses a revolving line of credit to finance
prior to the issuance of related
bonds.
Short-term debt activity for the year ended June 30, 20 __, was as follows:
Reason Beginning Ending
for Debt Balance Draws Redeemed Balance
Line of credit $ $ 3 $ 0

U. DISAGGREGATION OF RECEIVABLE BALANCES

Fleceivables at June 30, 20.03 were as follows:

Receivables
Customer from other Other Total
Activity Receivables Taxes Governments _ Receivables  Receivables

License Renewals $ 65,357, % $ $ $65:357. O

0

Gross receivables $65,357.0 % 0% 0% 0 $a5 1357 0

Less allowance for ,

uncollectible accounts 0 0 0 0 0

Receivables, net $ 65,357.0 % 0% 0% 0 $65,357. O
Amounts not scheduled
for collection during the

subsequent year $ $ $ $ $ 0

V. DISAGGREGATION OF PAYABLE BALANCES

Payables at June 30, 20_03were as follows:

Salaries
and Accrued Other Total
Activity Vendors Benefits Interest Payables Payables
Operating services $ 2,940, 3 $ $ $ 2,940, D
+ 0
Total payables $ 2,940, 0 3 0% 0% 032940, O

W. SUBSEQUENT EVENTS

[Disclose any material event(s) affecting the (BTA) occurring between the close of the fiscal period and
issuance of the financial statement.]

17
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SEGMENT INFORMATION

Governments that report enterprise funds or that use enterprise fund accounting and reporting standards
to report their activities are required to present segment information for those activities in the notes to the
financial statements. For the purposes of this disclosure, a segment is an identifiable activity (or group of
activities), reported as or within an enterprise fund or an other stand-alone entity that has one or more
bonds or other debt instruments outstanding, with a revenue stream pledged in support of that debt. In
addition, the activity's revenues, expenses, gains and losses, assets, and liabilities are required to be
accounted for separately. This requirement for separate accounting applies if imposed by an external
party, such as accounting and reporting requirements set forth in bond indentures. Disclosure
requirements for each segment should be met by identifying the types of goods and services provided and
by presenting condensed financial statements in the notes, including the elements in A through C below
(GASB 34, paragraph 122, as modified by GASB 37, paragraph 17.)

Type of goods or services provided by the segment

A. Condensed statement of net assets:
(1) Total assets - distinguishing between current assets, capital assets, and other assets. Amounts
receivable from other funds or BTA’s should be reported separately.
(2) Total liabilities — distinguishing between current and long-term amounts. Amounts payable to
other funds or BTA's should be reported separately.
(3) Total net assets — distinguishing among restricted; unrestricted; and amounts invested in capital
assets, net of related debt.

Condensed Statement of Net Assets:

Segment #1 Segment #2

Current asseis 3 $
Due from other funds

Capital assets

Other assets

Current liabilities

Due to other funds

Long-term liabilities

Restricted net assets

Unrestricted net assets

Invested in capital assets, net of related
debt

B. Condensed statement of revenues, expenses, and changes in net assets:
(1) Operating revenues (by major source).
(2) Operating expenses. Depreciation (including any amortization) should be identified separately.
(3) Operating income (loss).
(4) Nonoperating revenues (expenses) — with separate reporting of major revenues and expenses.
(5) Capital contributions and additions to permanent and term endowments.
(6) Special and extraordinary items.
(7) Transfers
(8) Change in net assets.
(9) Beginning net assets.
(10) Ending net assets.

18
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Condensed Statement of Revenues, Expenses, and Chang'es in Net Assets:

Segment #1

Operating revenues P
Operating expenses

Depreciation and amortization

Operating income (loss)

Nonoperating revenues (expenses)

Capital contributions/additions to
permanent and term endowments

Special and extraordinary items

Transfers in

Transfers aut

Change in net assets

Beginning net assets

Ending net assets

C. Condensed statement of cash flows:
(1) Net cash provided (used) by:
(a) Operating activities
(b) Noncapital financing activities
(c) Capital and related financing activities
(d) Investing activities
(2) Beginning cash and cash equivalent balances
(3) Ending cash and cash equivalent balances

Condensed Statement of Cash Fiows:
Seqment #1

Net cash provided (used) by operating activities $
Net cash provided (used) by noncapital
financing activities
Net cash provided (used) by capital and related
financing activities
Net cash provided (used) by investing activities
Beginning cash and cash equivalent balances
Ending cash and cash equivalent bajances

Y. DUE TO/DUE FROM AND TRANSFERS

1.

Segment #2
0
0
0
Segment #2
$
0

List by fund type the amounts due from other funds detailed by individual fund at your fiscal year end:

Type of Fund Name of Fund

Total due from other funds
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STATE OF LOUISIANA

Louisiana Board of iners "~ -

TA ard of Examiners "~ - - ..
__.____L__BES.:&L_:_-—_ _ (BTA) for SPEECh-Language Pathology & Audiology
Notes to the Financial Statement 18550 Highland Road, Suite B

As of and for the year ended June 30, 2003 Baton Rouge, LA 70809

2.  List by fund type the amounts due to other funds detailed by individual fund at fiscal year end:

Type of Fund Name of Fund Amount
— — S __
Total due from other funds . S

3. List by fund type all transfers from other funds for the fiscal year:

Type of Fund Name of Fund Amount
S
Total due from other funds S

4.  List by fund type all transfers to other funds for the fiscal year:

Type of Fund Name of Fund Amount
— $
Total due from other funds 8 —_—

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS

Liabilities payable from restricted assets in the _ (BTA) at ____(fiscal year end),
reflected at $ __in the current liabilities section on Statement A, consist of $

in accounts payable, $_ N notes payable, and % in
Liabilities payable from restricted assets in the ___ (BTA) at__ __(fiscal year end),
reflected at. $___ in the non-current liabilities section on Statement A, consist of
% ' _in accounts payable, §__ in notes payable, and $ ___in

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS

The following adjustments were made to restate beginning net assets for June 30, 20__ .

Fund balance Beginning net
July 1, 2002, Adjustments assets, July 1, 2003,
previously reported + or (-) As restated
3 $ -

e g
e
A e
s — el pyloln————————




STATE OF LOUISIANA

——_LBESPA ________ (BTA}
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS

For the Year Ended June 30, 2003

(Fiscal Close)

Name

Theresa H. Rodgers, L-SLP

Kerrilyn Phillips, L-SLP

Yvonne M, Fowler, Public Member

Melinda M. Peat, L-AUD

Suzanne H. Kimhall. L-AUD

Natalie H

Lawrence Braud, M.D.

Amount

Louisiana Board of Examiners - - -

for Speech-Language Pathole ‘

g gy & Audfo
18550 Highland Read, Suite B ol
Baten Rouge, LA 70806

R.5. 37:2654.H., states No member of the board shall be paid

any compensation for duties performed as a member of the board,

but shall be reimbursed for all reasonable and necessary travel

expenses in attending any meeting of the board.

SCHEDULE 1



STATE OF LOUISIANA

. rBespa  (BTA)
SCHEDULE OF REIMBURSEMENT CONTRACTS PAYABLE AMORTIZATION
For The Year Ended June 30, 2003

(Fiscal Close)

- '
t:lullr - *‘ o i
Gaion ;e

Louisia
na Board of E 1
Xam
fﬂr Sp??ﬂh"L:ﬂf‘:fﬂww ﬁ-lli{??, 0
) LT e | U ﬁ’UdiO“

Fiscal Year
Ending: Principal Interest

2004 $ $
2005

2006
2007

2008

2009

2010
2011

2012

2013
2014

2015
2016
2017
2018
2019
2020
2021
2022

2023
2024

2025
2026
2027

2028

Total $ - $ -

SCHEDULE 4-A




STATE OF LOUISIANA

Louisiana Board of Examiners

for Sprech-Lancya~-
18650 1 ‘

i~y 7o,

. LBEspa _ _ (BTA)

SCHEDULE OF CAPITAL LEASE AMORTIZATION
For The Year Ended June 30, 2003

f~iscal Year
Ending:

2004
2005
2006
2007
2008
2009-2013
2014-2018
2019-2023
2024-2028

Total

$

Payment

SCHEDULE 4-B

interest

Principal

Balance

methelamy @, ﬁ.udiﬂlﬂgy'



Louisiana Board of Examiners |
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' - ——edf

for Spssek L oniregamn T b ol
18550 &
Balon Hou. o L. .
STATE OF LOUISIANA T T
LBESPA (BTA)

SCHEDULE OF NOTES PAYABLE AMORTIZATION

Fiscal Year
Ending:

2004
2005
2006
2007
2008
2009-2013
2014-2018
2019-2023
2024-2028

Total

For The Year Ended June 30, 2003

Principal

SCHEDULE 4-C

interest




Louisiana Board of Examiners -

for Speech-Langua | |
_ ge Pathology &
18550 Highland Read, Sui‘tugg Audiology

LBESPA (BTA)
SCHEDULE OF BONDS PAYABLE AMORTIZATION
For The Year Ended June 30, 20_ 03

Fiscal Year
Ending: Principal Interest

& 2004 5 $
2005
2006
2007
2008
2008
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

2024
2025

2026

2027
2028

Total $ — 3 —

SCHEDULE 4-D
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To assist OSRAP in determining the reason for the change in financial position for the state and reason
for the changes in the budget, please complete the schedule below. If the change is greater than 10%,

explain the reason for the change.

Percentage
2003 2002 Difference Change
1) Revenues $§ 225,309 $ 200,600 $ 24,709. - § 127% -
Expenses 175,613. 178,239. ) 4-_’_._2_‘,6277- 1%
2) Capital assets 1,198. 2,396. 1,198. _ 50%”
Long—-term debt _ L -
Net Assets 263,661. 213,964. 49,697, - _23%
Explanation for changeRevenues: Renewal fees increased $22,520 _ 5
Capital Assets: Depreciation
3) 2003 Original 2003 Final Percentage
Budget Budget Difference Change
Revenues $ 172,900. % 172,900, $ -g-- 9 .
Expenditures 177,689. 177,689.  -0-- _
Explanation of change: __ _ . . L
2003 Final 2003 Actual Percentage
Budget Budget Difference Change
Revenues 172,900 172,900, ___=0- ) _
Expenditures 177,689. _ 177,689, -0~ L

Explanation of change: __

~mlevenlg

SCHEDULE 15




